
N.B. The English language version of these minutes is an unofficial translation. In case of any discrepancy 
between the English and German language versions, the German language version shall prevail. 
 

Minutes from the annual general 
meeting of Implantica AG (publ), 
reg. no. FL-0002.629.889-3, held on 
April 16, 2021 at 11:00 a.m. (CET) at 
the Amt für Justiz, Äulestrasse 70, 
9490 Vaduz, Liechtenstein 

 
 
For the agenda item, the Chairman submits the following: 
  
1. Welcome and establishment of the quorum 
2. Resolution and approval of the annual financial statements and consolidated financial 
statements of Implantica AG 
3. Resolution on the appropriation of the accumulated loss 
4. Resolution on the discharge of the Board of Directors, the Executive Board and the 
auditors 
5. Election of the Board of Directors and of the Chairman and Vice Chairman of the Board of 
Directors 
6. Election of the members and the Chairman of the Nomination and Compensation 
Committee 
7. Election of the independent proxy 
8. Election of the auditors 
9. Resolution on the approval of the compensation of the Board of Directors and the 
Executive Committee 
10. Resolution on the amendment of § 4a para. 1 of the Articles of Association 
11. Miscellaneous 
  
The agenda is unanimously approved. 
 
  

III. 
  
Regarding agenda item 1: 
  
I. Welcome and statements: 
  
The Chairman welcomed those present and stated: 
  
- Stephan Siegenthaler, member of the Board of Directors, as Chairman, opens the Ordinary 
General Meeting at 11:00 a.m.; 
  
- the Chairman notes that due to the special measures applicable under Covid-19, the 
Ordinary General Meeting is held without the physical presence of shareholders and that all 



shareholders had the opportunity to exercise their voting rights by proxy and to submit 
questions and comments in advance by e-mail; 
  
- the Chairman notes that today's General Meeting was duly convened in the manner 
provided for by the Articles of Association at least 20 days before the date of the meeting. 
The invitation, stating the agenda, was published in the Company's official publication at 
www.implantica.com; 
  
- the Chairman notes that the invitation, announcement and filing of the documents were 
thus duly and punctually made; 
  
- present as independent proxy is attorney Philipp Wanger, Vaduz, who was appointed by 
the General Meeting of Shareholders in accordance with the Articles of Association; 
  
- Sabine Lendl-Manbary is present as notary public for the Office of Justice; 
  
- the Chairman noted that no further requests for items to be included on the agenda had 
been received; 
  
- Based on these findings, the Chairman points out that today's General Meeting has been 
held in accordance with the legal provisions and the Articles of Association.  
  
No objections were raised to these findings. 
  
II Presence: 
  
Before dealing with the agenda items, the Chairman gave the floor to the vote counter, who 
read out the presence as follows: 
 

 Class A shares 
(par value CHF 
2.00 / share) 

Class B shares 
(par value CHF 
0.40 / share) 

Total 

Votes represented 40’793’984 56’250’000 97’043’984 
Thereof by shareholders 0 56’250’000 56’250’000 
Of which by the independent 
proxy 

40’793’984  40’793’984 

Share capital represented in CHF 81’587’968.00 22’500’000.00 104’087’968.00 
 
The Chairman noted that of a total of 109,461,537 shares, 97,043,984 shares were present 
or represented. 
  
The Chairman noted that there was no physical presence of shareholders at this Ordinary 
General Meeting of Shareholders and that all votes were therefore represented by the 
representative of Implantica MediSwiss AG and the independent proxy. 
  
The Chairman also noted that the participation of the external auditors KPMG 
(Liechtenstein) AG, Vaduz, was waived. 



  
No objections were raised to these findings. 
  

IV. 
  
Regarding agenda item 2: 
  
The Board of Directors proposes the approval of the Annual Report 2020, consisting of the 
statutory financial statements and the consolidated financial statements of Implantica AG, 
taking note of the reports of the auditors. 
  
The General Meeting unanimously approves the proposal of the Board of Directors. 
 

V. 
  
Regarding agenda item 3: 
  
The Chairman informs the General Meeting that Implantica AG did not generate a profit in 
2020. The Board of Directors therefore proposes that the accumulated loss of CHF 
7,980,573.00 be carried forward to the next financial year. 
  
The General Meeting unanimously approves the proposal of the Board of Directors. 
 

VI. 
  
Regarding agenda item 4: 
  
The Board of Directors proposes that the General Meeting discharge the members of the 
Board of Directors, the Executive Board and the auditors from liability for their activities in 
the financial year 2020. 
  
The General Meeting unanimously approves the proposal of the Board of Directors. 
 

VII. 
  
Regarding agenda item 5: 
  
The Board of Directors proposes to the Annual General Meeting: 
  
- Re-election of Liselott Kilaas as Member and Chairwoman of the Board of Directors for a 
term of office until the end of the next Annual General Meeting of Shareholders; 
- Re-election of Johan Bojs as member and Vice Chairman of the Board of Directors for a 
term of office until the conclusion of the next Annual General Meeting of Shareholders; 
- Re-election of Thomas Puusepp, Robert Frigg, Klaus Neftel and Stephan Siegenthaler as 
members of the Board of Directors in separate elections for a term of office until the 
conclusion of the next ordinary General Meeting of Shareholders. 
  



The General Meeting unanimously approves the proposal of the Board of Directors. 
  
  

VIII. 
  
Regarding agenda item 6: 
  
The Board of Directors proposes the re-election of Johan Bojs as Chairman and Klauf Neftel 
as member of the Nomination and Compensation Committee for a term of office until the 
end of the next Annual General Meeting. 
  
The Annual General Meeting unanimously approves the proposal of the Board of Directors. 
 

IX. 
  
Regarding agenda item 7: 
  
The Board of Directors proposes the re-election of Philipp Wanger, Attorney at Law, 
Neugasse 17, 9490 Vaduz, as independent proxy until and including the next Annual General 
Meeting. 
  
The General Meeting unanimously approves the proposal of the Board of Directors. 
 

X. 
  
Regarding agenda item 8: 
  
The Board of Directors proposes the re-election of KPMG (Liechtenstein) AG, Aeulestrasse 2, 
9490 Vaduz, as auditors for the financial year 2021. 
  
The General Meeting approves the proposal of the Board of Directors with 97,028,162 votes 
in favor, 15,822 against and 0 abstentions. 
 

XI. 
  
Regarding agenda item 9: 
  
The Board of Directors proposes that the General Meeting approves the total compensation 
of the Board of Directors of EUR 145,000.00 and of the Executive Board of EUR 513,000.00 
for the financial year 2020. The total compensation would include the fixed compensation, 
the pension contributions and the long-term share-based incentive plan. 
  
The General Meeting approves the proposal of the Board of Directors regarding the Board 
of Directors with 96,797,162 votes in favor, 246,822 votes against and 0 abstentions. 
  



The General Meeting approves the proposal of the Board of Directors with regard to the 
Executive Board by 95,727,044 votes in favor, with 1,316,940 votes against and 0 
abstentions. 
  
  

XII. 
  
Regarding agenda item 10: 
  
The Board of Directors proposes to authorize the Board of Directors to resolve on new share 
issues with or without deviation from shareholders' preferential rights. The purpose of the 
authorization is to provide the Board of Directors with the flexibility in its activities to 
ensure that the Company can adequately raise capital to finance its business operations, to 
enable business or corporate acquisitions, and to enable a broadening of the Company's 
shareholder base. 
  
Thereupon, the Board of Directors proposes to amend Art. 4a para. 1 of the Articles of 
Association so that it now reads as follows: 
  
„Der Verwaltungsrat ist ermächtigt, jederzeit bis zum 16. April 2026, das Aktienkapital im 
Maximalbetrag von CHF 25‘784‘614 durch Ausgabe von höchstens 12‘892‘307 voll zu liberierenden 
Namenaktien (Klasse A) mit einem Nennwert von je CHF 2 zu erhöhen. Eine Erhöhung des 
Aktienkapitals in Teilbeträgen ist zulässig.“ 
  
The wording of Art. 4a para. 1 of the Articles of Association shall read in English as follows: 
  
"The Board of Directors is authorized to increase the share capital, at any time until April 16, 
2026, by a maximum amount of CHF 25,784,614 by issuing a maximum of 12,892,307 fully 
paid up registered ordinary shares (Class A) with a par value of CHF 2 each. An increase of 
the share capital in partial amounts shall be permissible." 
  
The General Meeting approves these proposals of the Board of Directors with 96,812,984 
votes in favor, 231,000 against and 0 abstentions. 
  
  



XIII. 
  
Regarding agenda item 11: 
  
Andreas Öhrnberg is instructed and authorized to apply for entry of the changes just 
resolved in the Commercial Register and to arrange for publication by the Office of Justice. 
  
After all items on the agenda had been dealt with and no further questions were raised, the 
Chairman closed the General Meeting at 11:55 a.m. 
 

_______________________________ 
 
 
 

Vaduz, 16. April 2021 
 
 
 
 
Stephan Siegenthaler     Philipp Wanger 
(Chairman)      (Protocol Secretary) 
 
 
 
Andreas Carl Öhrnberg 
(Vote Counter) 



Appendix 1 

 
 

Notice of Annual General Meeting of Implantica AG  
The shareholders of Implantica AG (publ), reg. no. FL-0002.629.889-3, are hereby given 
notice of the annual general meeting on Friday, April 16, 2021, at 11:00 CET. 
 
To protect the health and safety of all participants in connection with the spread of COVID-19, the 
annual general meeting on April 16, 2021, will be reduced to the legally required minimum. Due to the 
ban on events in Liechtenstein, the AGM will take place without the personal participation of 
shareholders and only the statutorily required people will attend the meeting, which will include 
representation from the Amt für Justiz in Liechtenstein. The meeting process will include control that 
the meeting was duly convened and control of the shareholder and voting lists.  

Depository receipt holders will be able to vote by submitting their voting form to Pareto Securities AB 
(the “Custodian”), who will forward the votes to the independent proxy (Article 5b para. 1 lit. b of the 
Ordinance). 

Depository receipt holders have the opportunity to submit questions in respect of the AGM by sending 
them to investorrelations@implantica.com before April 16, 2021.  

Right to participate 
Those wishing to participate in the meeting, through postal voting, must 

• Be entered as depository receipt holders in the Swedish Depository Receipt register kept by 
the Swedish central securities depository Euroclear Sweden on Wednesday, April 7, 2021, and 

• Cast their vote no later than Friday, April 9, 2021, in accordance with the instructions on the 
Postal Voting Form, see appendix 1, so that the voting form is received by Pareto Securities AB 
no later than that day.  

Holders of depository receipts who hold their receipts through nominees (Sw. förvaltare) must request a 
temporary registration of the voting rights in order to be able to participate at the Meeting. Holders of depository 
receipts who want to obtain such registration must contact the nominee regarding this in advance of April 7, 
2021.  

Agenda items 
The following agenda items are scheduled for the Annual General Meeting (“AGM”):  

1. Resolution and adoption of the statutory financial statements and the consolidated financial 
statements of Implantica AG 

Proposal of the Board of Directors:  
Approval of the annual report 2020 consisting of the statutory financial statements and the consolidated 
financial statements of Implantica AG, acknowledging the reports of the auditors. 

2. Resolution on appropriation of net loss 

Proposal of the Board of Directors:  
Implantica AG did not generate profit during 2020. The Board of Directors proposes to carry forward the 
net loss of CHF 7,980,573 for the financial year 2020. 

3. Resolution on discharge of the Board of Directors, Executive Management and the Auditors 

Proposal of the Board of Directors:  
Granting of discharge to the members of the Board of Directors, Executive Management and the Auditor for 
their services in the business year 2020. 

4. Election of the Board of Directors and the Chairman and Vice-Chairman of the Board of Directors 

The board of directors of the company currently consists of six ordinary members. It is proposed to re-elect all 
current board members for the period until the end of the next annual general meeting including the re-election 
of Liselott Kilaas as chairman of the board and Johan Bojs as vice-chairman of the board of directors. 
 



 

Proposal of the Board of Directors:  
Re-election of Liselott Kilaas as member and Chairman of the Board of Directors for a term of office until 
completion of the next Annual General Meeting of shareholders.  

Re-election of Johan Bojs as member and Vice-Chairman of the Board of Directors for a term of office until 
completion of the next Annual General Meeting of shareholders.  

Re-election of Tomas Puusepp, Robert Frigg, Klaus Neftel and Stephan Siegenthaler as members of the Board of 
Directors by way of separate election for a term of office until completion of the next Annual General Meeting of 
shareholders. 

5. Election of members and Chairman of the Nomination and Remuneration Committee 

Proposal of the Board of Directors:  
Re-election of Johan Bojs as Chairman and Klaus Neftel as member of the Nomination and Remuneration 
Committee for a term of office until completion of the next Annual General Meeting of shareholders.  

6. Election of the independent proxy 

Proposal of the Board of Directors:  
Re-election of Philipp Wanger, Attorney-at-law, Neugasse 17, 9490 Vaduz, Liechtenstein as independent proxy 
until the next annual general meeting of shareholders.  

7. Election of the auditors 

Proposal of the Board of Directors:  
Re-election of KPMG (Liechtenstein) AG, Aeulestrasse 2, 9490 Vaduz, Liechtenstein as auditor for the financial 
year 2021. 

8. Resolution on approval of remuneration of the Board of Directors and Executive Management 

Proposal of the Board of Directors: Approve the total remuneration of the Board of Directors of EUR 145 
thousand and of the Executive Management of EUR 513 thousand for financial year 2020. The total 
remuneration includes fixed compensation, pension contributions and the long-term share-based incentive 
plan. 

9. Resolution on amendment of Article 4a para. 1 of the Articles of Association  

Resolve on an authorization for the board of directors to, with or without deviation from the shareholders’ 
preferential rights, resolve on new share issues. The objective of the authorization is to provide the board of 
directors with flexibility in its work to ensure that the company can procure capital for the financing of the 
operations in an appropriate manner, to enable business or company acquisitions and to enable a broadening of 
the company’s shareholder base.  

Proposal of the Board of Directors:  
Art. 4a para. 1: The Board of Directors is authorized to increase the share capital, at any time until March 1, 2025, 
April 16, 2026, by a maximum amount of CHF 6’076’926 25’784’614 by issuing a maximum of 3’038’463 12’892’307 
fully paid up registered ordinary shares (Class A) with a par value of CHF 2 each. An increase of the share capital in 
partial amounts shall be permissible.  

Art. 4a Abschnitt 1: Der Verwaltungsrat ist ermächtigt, jederzeit bis zum 1. März 2025 16. April 2026 das 
Aktienkapital im Maximalbetrag von CHF 6‘076‘926 25‘784‘614 durch Ausgabe von höchstens 3‘038‘463 12‘892‘307 
voll zu liberierenden auf den Namen lautende Aktien (Class A) mit einem Nennwert von je CHF 2 zu erhöhen. 
Erhöhungen in Teilbeträgen sind gestattet. 

Voting 
Depository receipt holders are invited to send their votes to the Custodian as outlined in the Postal Voting Form 
(appendix 1). The Custodian will forward the votes for representation to the local independent proxy, Mr. Philipp 
Wanger, Attorney-at-law. 

Minutes  
The minutes of the annual general meeting will be available for review from the evening of April 30, 2021 at the 
latest at the company’s headquarters, Landstrasse 1, Vaduz and on the company’s website www.implantica.com. 

Implantica AG 

The Board of Directors  
March 27, 2021 



Appendix 2 
 

Notification of participation and form for postal voting 
by postal voting in accordance with Section 22 of the Act (2020:198) on temporary exceptions to 
facilitate the execution of general meetings in companies and other associations.  

The form must be received by Pareto Securities AB (who are administering the postal voting forms 
on behalf of Implantica AG) no later than April 9, 2021.  

The SDR holder set out below hereby notifies the company of its participation and exercises its 
voting right for all of the SDR holder’s SDRs in Implantica AG, Reg No FL-0002.629.889-3, at the 
General Meeting on April 16, 2021. The voting right is exercised in accordance with the voting 
options marked below. 

SDR holder name Personal ID no. / Company registration no 
 
 

 

 

Assurance (if the undersigned is a legal representative of a shareholder who is a legal entity): I, the 
undersigned, am a board member, the CEO or a signatory of the shareholder and solemnly declare 
that I am authorised to submit this postal vote on behalf of the shareholder and that the contents of 
the postal vote correspond to the shareholder’s decisions  

Assurance (if the undersigned represents the shareholder by proxy): I, the undersigned, solemnly 
declare that the enclosed power of attorney corresponds to the original and that it has not been 
revoked 

Place and date 
 
 
Signature (proxies and legal representatives should use their own signature) 
 
 
Clarification of signature (proxies and legal representatives should use their own name) 
 
 
Telephone no. E-mail 
 
 

 

 

  



   
Instructions:  

• Complete the information above 
• Select the preferred voting options below 
• Print, sign and send the form to Implantica AG, c/o Pareto Securities AB, Box 7415, 103 91 

Stockholm, Sweden. Label the envelope “AGM 2021”. A completed and signed form may 
also be submitted electronically and shall, in such case, be sent by e-mail to 
issueservice.se@paretosec.com.   

• If the SDR holder is a natural person who is personally voting by post, it is the SDR holder 
who should sign under Signature above. If the postal vote is submitted by a proxy of the 
shareholder, it is the proxy who should sign. If the postal vote is submitted by a legal 
representative of a legal entity, it is the representative who should sign.  

• If the shareholder votes by proxy, a power of attorney should be appended to the postal 
voting form. In case the SDR holder is a legal entity, documentation evidencing that the 
person signing the application form is authorized to do so must accompany the application 
form.  

• Please note that shareholders with nominee registered shares must register the shares in 
their own name to be entitled to vote. Instructions in this regard can be found in the 
notice to the general meeting.  

The SDR holder cannot include any other instructions than selecting one of the options specified at 
each item in the form. If a SDR holder wishes to abstain from voting in relation to an item, kindly 
refrain from selecting an option. If the shareholder has included any special instructions or 
conditions in the form or made changes to preprinted texts, the vote is invalid in its entirety. Only 
one voting form per SDR holder will be considered. If more than one form is submitted, the form 
with latest date will be considered. The last received form will be considered if more than one form 
is submitted with the same date. Incomplete or incorrectly completed forms may be discarded.  

The voting form, together with any appended authorisation documents, shall be received by Pareto 
Securities AB by April 9, 2021, at the latest. A submitted vote can be withdrawn up to and including 
April 9, 2021 in the same manner as the mail vote was submitted. 

  



   

General Meeting in Implantica AG April 16, 2021 
Below, the SDR holder can state how it wishes to vote in the matters included in the proposed 
agenda, which is set out in the notice of the General Meeting. “Yes” means that the shareholder 
votes in accordance with the proposal that is set out in the notice to the general meeting and “No” 
means that the shareholder votes against the proposal that is set out in the notice to the general 
meeting. 

Please refer to the notice for the General Meeting on Implantica AG’s website, www.implantica.com, 
for complete proposals.  

1. Resolution and adoption of the statutory financial statements and the consolidated financial 
statements of Implantica AG 
Yes ☐                         No ☐ 
2. Resolution on appropriation of net loss 
Yes ☐                         No ☐ 
3. Resolution on discharge of the Board of Directors, Executive Management and the Auditors 
3.1 Board of Directors 
Yes ☐                         No ☐ 
3.2 Executive Management 
Yes ☐                         No ☐ 
3.3 Auditors 
Yes ☐                         No ☐ 
4. Election of the Board of Directors and Chairman and Vice-Chairman of the Board of Directors 
4.1 Liselott Kilaas (re-election) 
Yes ☐                         No ☐ 
4.2 Johan Bojs (re-election) 
Yes ☐                         No ☐ 
4.3 Tomas Puusepp (re-election) 
Yes ☐                         No ☐ 
4.4 Robert Frigg (re-election) 
Yes ☐                         No ☐ 
4.5 Klaus Neftel (re-election) 
Yes ☐                         No ☐ 
4.6 Stephan Siegenthaler (re-election) 
Yes ☐                         No ☐ 
4.7 Election of Liselott Kilaas as the Chairman of the Board (re-election) 
Yes ☐                         No ☐ 
4.8 Election of Johan Bojs as the Vice-Chairman of the Board (re-election) 
Yes ☐                         No ☐ 
5. Election of members and Chairman of the Nomination and Remuneration Committee 
5.1 Johan Bojs (re-election) 
Yes ☐                         No ☐ 
5.2 Klaus Neftel (re-election) 
Yes ☐                         No ☐ 
5.3 Election of Johan Bojs as Chairman of the Nomination and Remuneration Committee (re-
election) 
Yes ☐                         No ☐ 
6. Election of the independent proxy 
Philipp Wanger, Attorney-at-law, 9490 Vaduz, Liechtenstein (re-election) 



   
Yes ☐                         No ☐ 
7. Election of the auditors 
KPMG (Liechtenstein) AG (re-election) 
Yes ☐                         No ☐ 
8. Resolution on approval of remuneration of the Board of Directors and Executive 
Management 
3.1 Board of Directors 
Yes ☐                         No ☐ 
3.2 Executive Management 
Yes ☐                         No ☐ 
9. Resolution on amendment of Article 4a para.1 of the Articles of Association 
Yes ☐                         No ☐ 

 

A shareholder that wishes that the resolutions under one or several items in the form above be 
deferred to a continued general meeting can state this below (should only be used if the 
shareholder has such a request). Please use numerals. 
 
Item(s): 
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